
 

 

 

Weekly Dossier 
25th January 2018 

Outlook 
Greeted by rousing cheers !! 

 
The Nifty performed as per our expectation for this week. It almost touched the upper end of the range, 10760 to 11125, defined by us in 
our previous weekly communication. Weekly high was 11,110. Failing to penetrate 11,125 suggests, this level may continue to serve as the 
immediate pivotal resistance. Also, Nifty being moved up significantly in past three weeks and currently trading well above the pivotal 
resistances placed around 10910 and 10950 implies, it might get into consolidation in the price band of 11,125-10910 before its next leg of up-
move towards 11,175. Further, thorough technical study of the weekly as well as the daily chart patterns suggests, Nifty broader trading range for the coming week is expected to be 10,910-
11,175. 

 
On the last trading day of the week, Nifty ended 0.15% down at 11069.65. Flat opening followed by failed attempt to penetrate the 
crucial resistance placed around 10125 led the Index into a tiny consolidation. Lackluster trend, amid Jan series F&O Expiry jittery, 
settled the last session of the week on ambiguous note with a Hanging Man candle. Daily chart pattern suggests, several attempts to 
breakout the resistance 11,125 in past three sessions did not work. Hence, this level is likely to serve as the immediate resistance. 
Next resistance is placed around 11,175. 
 
Nifty ended 1.61% up on weekly basis at 11069.65. Taking cues from previous weekly closing, it started on a stronger note and contin-
ued making afresh all-time highs. Hence, the plausibility of continuation of this uptrend for higher highs towards 11325 remains 
intact. On the flipside, we don’t rule out the possibility of Nifty getting into a consolidation phase in the price band of 11,125-10,910 
owing to the fact that it has moved up significantly in past three weeks. Hence, people may re-accumulate blue chip stocks on dips 
around critical support levels. Nifty retracement against the broader uptrend may find strong assistance from the bulls around 10,950 
and 10,910 levels. 
 
Nifty patterns on multiple time frames show; benchmark index ended the week above 11k mark, which is a sign of continued 
strength. Hence, buying interests on dips around critical levels may again gather steam. Nifty broader trading range for the coming 
week is expected to be 10,910-11,175. 
 
Nifty pivotal supports & resistances for the coming week- 
Supports- 10950, 10910   Resistances- 11125, 11175 
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jaydeb.dey@smifs.com 

Deepankar Saha  
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Open positional calls- 

 

7 Trading sessions Option Call— 

Positional Buy- FEDERAL BANK Feb 107.50 CE @3.50 

TGT- 6.50 & 9.50 SL- 1.50 (Lot size- 5500) Max Loss- 

11,000 (6 trading sessions left) 

 

10 Trading sessions Option Call — 

Positional Buy- ITC Feb 290 CE @7.50-7.00 TGT- 15 & 

20  SL- below 4.00 (Lot size- 2400) Max Loss- 8400 (9 

trading sessions left) 

Upcoming Events:  

-Quarterly Results: Apar Industries Ltd., Century Textiles & 

Industries Ltd., Emami Ltd.,Mahindra Logistics Ltd., Orient Cement 

Ltd., Reliance Communications Ltd., Tech Mahindra Ltd., Godrej 

Consumer Products Ltd., Graphite India Ltd., Indian Oil Corporation 

Ltd., JK Paper LtdManpasand Beverages Ltd., Reliance Power Ltd., 

SBI Life Insurance Company Ltd., Supreme Industries Ltd., TVS 

Motor Company Ltd., Dabur India Ltd., Dhampur Sugar Mills Ltd., 

Escorts Ltd., Exide Industries Ltd., Hindustan Copper Ltd., ICICI Bank 

Ltd., JK Lakshmi Cement Ltd., JSW Steel Ltd., Kajaria Ceramics Ltd., 

Larsen & Toubro Ltd., Ntpc Ltd., Petronet Lng Ltd., Shoppers Stop 

Ltd., Vedanta Limited., Akzo Nobel India Limited., Ashok Leyland 

Ltd., Bajaj Finserv Ltd., Bajaj Finance Limited., Cera Sanitaryware 

Ltd, Khadim India Ltd., Royal Orchid Hotels Ltd., Hindalco Industries 

Ltd.,  Tata Global Beverages Limited., V2 Retail Ltd. 

-Domestic : India Infrastructure Output for December 2017. 

February 01, 2018: India Union Budget. India Nikkei Manufacturing 

PMI for January 2018. February 02, 2018: India’s Foreign Exchange 

Reserve for the week ended January 26, 2018. 

-Global:  The U.S. Personal Income and Personal Spending for 

December 2017. Japan Unemployment Rate and Retail Sales for 

December 2017. Euro Area GDP for Q4 2017. Euro Area Inflation 

for January 2018. Euro Area Unemployment Rate for December 

2017. Japan Industrial Production for December 2017. Japan Nikkei 

Manufacturing PMI for January 2018. Euro Area Manufacturing PMI 

for January 2018. Fed Interest Rate Decision. The U.S. GDP for Q4 

2017. The U.S. Unemployment Rate for January 2018. 

Concall Highlights: (Page 4-7) 

Quarterly Result Updates : (Page 8-14) 

News Updates : (Page  15-18) 

Global News: (Page 19-21) 

          Nifty Intra-week Chart 



 

 

 

Weekly Chart of Sensex FII Derivatives Flow (In Crore) 24-01-2018* 

Institutional Flow (In Crore)   

Market in Retrospect 

Market Turnover (In Crores) 25-01-2018 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Instrument Purchase Sale Net 

Index Future 6470.43 5212.55 1257.89 

Index Option 106027.09 107140.29 -1113.20 

Stock Future 38641.10 39288.49 -647.39 

Stock Option 9716.41 9645.56 70.86 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 9091.88  8154.57  937.31  4510.59  10,804.17  

DII 6756.82  7722.49  -965.67  -1452.38  -679.26  
Name Last Previous 

NSE Cash 45562.13  42328.64  

NSE F&O 1750208.42  1041404.92  

BSE Cash 4,791.43  6,101.80  

BSE F&O 0.61  0.67  

https://www.nseindia.com/products/content/equities/equities/bulk.htm 

http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Both the benchmark indices managed to finish the week above their 
respective psychological levels of 36,000 and 11,000 this week. This 
has been the best weekly run in many years. However Markets 
snapped the bull run on last session of January expiry in the deriva-
tives segment after the heavyweight companies like SBI, Infosys, TCS, 
ITC, HDFC and Reliance Industries tumbled in today’s market session. 
Sensex was down by 111.20 basis points and ended the week at 
36050.44 levels while Nifty fell marginally and settled at 11069.65 
levels. 
 
The week started with Indian equities making record highs driven by 
sustained foreign fund flow and persistent buying by domestic inves-
tors mainly due to positive corporate results and recent Government 
measures. Over the week, market continued the upmove led mainly 
by the PSU Banking stocks which surged amid optimism ahead of bank 
recap plan. However, today the large lenders slid as they stood to 
receive less money than expected from a government recapitalisation 
plan. 
 
Today, the broader indices underperformed against the benchmark 
indices as Nifty Midcap and Nifty Small cap slid 0.84% and 0.86%, re-
spectively. During the week, they gained 1.70% and 0.34%, respective-
ly. Among the Sectoral indices, Nifty IT outperformed everyone during 
the week gaining 3.83% followed by Nifty Metals and Nifty Pvt. Bank 
gaining 2.52% and 2.16%, respectively. Nifty PSU Bank also gained 
1.27% over the week. On the other hand, Nifty Auto and Nifty Media 
were the two losers declining 1.45% and 0.93%, respectively.  
 
Stock wise, Tech Mahindra, ONGC and Indiabulls finance  were the top 
gainers during the week with 8.24%, 7.64% and 7.08%, respectively, 
whereas, Bharti Airtel, HPCL and Eicher Motors were the top losers 
declining 9.08%, 7.70% and 5.32% respectively. 
 
In NSE, 609 stocks advanced, 1185 declined and 60 remain unchanged 
on Thursday. INDIA VIX stood at 17.50 as against 16.97 on Thursday. 

Name %4D Day Volume Avg 5 Day Volume %1D 

Tech Mahindra 8.24       5,104,213.00        3,802,807.00  0.78 

ONGC 7.64    10,247,173.00     13,269,400.00  1.11 

Indiabulls Finance 2.35 7.08       3,264,299.00        2,959,029.00  

TCS 1.69 5.47       1,916,922.00        1,725,774.00  

Coal India 1.65 5.42       6,919,878.00        3,286,603.00  

Name %4D Day Volume Avg 5 Day Volume %1D 

Tata Motors 4.25    16,312,167.00        7,018,451.00  0.82 

Wipro 5.17       8,298,689.00        3,551,950.00  0.64 

Eicher Motors 0.44 5.32           175,472.00               65,556.20  

HPCL 1.28 7.70       8,740,013.00        5,866,851.00  

Bharti Airtel 1.48 9.08    18,548,035.00     10,438,560.00  

 

*Data not updated till 6:40PM 



 

 

 

MSCI Indices Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

World 2232.30 1.62 6.32 10.32 23.62 22.74 17.43 2.60 2.41 0.10 

ACWI 545.99 1.73 6.79 10.64 25.18 21.90 16.86 2.50 2.31 0.15 

Asia Pacific 186.82 2.45 8.29 11.91 32.42 17.18 15.04 1.78 1.64 0.27 

EM 1258.75 2.54 10.31 12.98 38.00 17.27 13.58 1.96 1.73 0.51 

US European In Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

Dow Jones 26252.12 0.52 6.05 12.53 30.81 21.84 18.41 4.11 3.96 0.16 

NASDAQ 7415.06 1.60 6.54 12.97 31.09 39.10 23.06 3.70 4.20 0.61 

S&P500 2837.54 1.25 5.75 10.96 23.46 23.65 18.68 3.49 3.23 0.06 

CBOE VIX 11.25 7.94 13.64 0.18 4.07 N/A N/A N/A N/A 1.92 

FTSE100 7652.65 0.63 0.79 2.76 6.81 22.82 14.79 1.95 1.97 0.12 

CAC40 5513.80 0.35 2.78 2.58 13.04 18.95 15.27 1.66 1.59 0.34 

DAX 13391.67 0.83 2.44 3.38 13.43 19.71 13.88 1.92 1.74 0.17 

Asian Indices Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

Nikkei225 23669.49 0.40 3.18 9.04 24.20 20.14 19.44 1.97 1.92 1.13 

Hang Seng 32654.45 1.66 10.40 15.37 41.67 15.17 12.95 1.53 1.40 0.92 

STI 3572.62 1.46 5.52 6.84 17.52 11.66 14.61 1.29 1.26 1.01 

Taiwan  11165.95 0.85 6.12 3.86 18.18 16.34 14.35 1.83 1.86 0.12 

KOSPI 2562.23 1.85 4.99 2.80 23.96 13.33 9.47 1.10 1.04 0.95 

BRIC Indices Index %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  %Ch1D 

IBOVESPA 83680.00 3.07 11.30 9.14 27.10 20.74 13.54 1.95 1.70 3.72 

Russian 1309.85 2.39 14.50 17.15 12.94 8.40 6.92 0.85 0.78 1.36 

SHANGHAI Com 3548.31 2.12 8.16 4.46 12.66 18.04 13.80 1.92 1.61 0.31 

SENSEX 36050.44 2.24 6.22 9.10 30.11 25.22 23.44 3.29 3.23 0.31 

NIFTY 11069.65 2.34 5.50 7.52 28.68 24.42 22.30 3.28 3.19 0.15 

NSE VIX 17.51 25.41 51.09 48.87 15.41 - - - - 2.95 

Shipping Ind Index %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Baltic Dry 1200.00 3.09 12.15 23.71 39.21 3.72 

BWIRON 200.02 2.26 11.97 16.52 24.65 0.92 

Energy Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

NYMEX Crude 66.03 3.25 12.93 26.54 25.18 0.64 

Natural Gas 3.54 10.94 33.11 10.39 3.04 0.83 

Agro Cmdty Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Coffee  124.35 2.68 3.28 2.70 24.95 1.51 

Cotton 82.23 0.48 5.60 19.07 14.86 0.05 

Sugar 13.34 1.99 8.63 5.92 32.66 1.37 

Wheat 433.75 2.00 2.12 4.41 12.95 0.17 

Soybean 995.00 2.26 3.62 0.18 2.97 0.28 

Precious Metals Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Gold($/Oz) 1359.31 2.43 6.59 6.41 13.20 0.06 

Silver($/Oz) 17.55 3.49 7.05 3.52 3.24 0.03 

LME Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

Copper 7154.50 1.11 0.41 2.06 20.41 0.06 

Aluminium 2245.50 0.20 2.44 2.72 22.47 0.20 

Zinc 3440.50 1.91 5.36 7.82 22.83 0.01 

Lead 2625.00 0.57 5.63 5.51 9.83 0.59 

Nickel 13585.00 8.94 12.00 14.50 40.05 0.07 

All the MSCI indices ended in green 
with MSCI EM gaining 2.54% followed 
by Asia Pacific and ACWI. 
 
US Indices ended positive over the 
optimism on corporate earnings with 
NASDAQ gaining 1.60% followed by 
S&P500 and Dow Jones which gained 
1.255 and 0.52% respectively. 
 
CBOE VIX ended at 11.25, lower by 
7.94%. 

Asian indices except Nikkei ended positive 
as investor optimism surged amid  corpo-
rate earnings and end of the US Govern-
ment shutdown. Hang Seng gained 1.66% 
followed by KOSPI and STI. 
 
Over the week Indian Indices rallied led by 
the PSY Banking stocks ahead of recap 
plan. However, the large lenders slid to-
day as they stood to receive less money 
than expected.  
 
NSE VIX ended at 17.51, higher by 25.41%. 

Gold and Silver 
rose by 2.43% 
and 3.39% over 
the week as US 
Dollar was under 
pressure during 
the week. 
 
Among LME, 
Nickel gained 9% 
followed by Zinc 
and Copper. 

Forex Rate %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

USD Index 89.07 1.58 4.58 4.95 10.95 0.15 

EUR 1.24 1.55 4.61 5.11 15.64 0.20 

GBP 0.70 2.72 6.35 7.15 11.61 0.51 

BRL 3.14 2.57 6.23 3.35 0.92 3.10 

JPY 109.08 1.72 3.79 4.15 4.21 0.12 

INR 63.57 0.45 0.74 2.08 7.08 0.19 

CNY 6.33 1.47 3.36 4.93 8.80 0.48 

KRW 1058.65 1.12 1.99 6.54 10.14 1.09 

Money Mkt Price %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

ICE LIBOR USD 1.75 0.64 3.53 27.63 68.15 0.22 

MIBOR 0.33 0.00 0.00 0.00 0.00 0.00 

INCALL 6.00 1.69 0.83 1.69 2.44 0.83 

Bond Yld 10Y Yield %Ch5D %Ch1M %Ch3M %Ch1Yr %Ch1D 

US  2.64 0.66 6.53 8.69 5.23 0.14 

UK 1.42 6.39 14.02 0.78 3.81 0.57 

Brazil  4.71 2.66 2.73 0.17 9.64 0.36 

Japan 0.09 1.19 112.50 21.43 14.87 1.19 

Aus  2.85 1.21 4.98 3.15 4.25 0.71 

India 7.31 0.19 0.52 7.31 13.76 0.45 

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 

HDPE 1250.00 0.81 3.31 6.84 8.70 

LDPE 1160.00 0.00 0.85 7.94 9.38 

Injection Grade  1225.00 0.82 3.81 2.94 16.67 

General purpose 1255.00 0.80 3.72 3.72 17.29 

Polystyrene HIPS 1590.00 2.58 1.92 1.92 7.43 

Polystyrene GPPS 1510.00 2.03 2.03 1.34 7.09 

USD was down 
by 1.58% over 
the week. It 
tanked the most 
in 10 months 
after the state-
ment from US 
Treasury Secre-
tary. 



 

 

 

News Impact 
Concall Highlights 

LUX Industries Con-call Highlights: 

 Consolidated revenue from operations during the quarter grew 32.43% QoQ and 28.13% YoY to 

INR295.9 crore, aided by volume increase due to festive season EBITDA grew 29.25% QoQ and 

31.41% YoY to INR37.03 crore. PAT grew 38.59% QoQ and 31.20% YoY to INR18.46 crore. 

 EBITDA margin declined by 31 bps QoQ and expanded by 31 bps YoY to 12.51%. PAT margin expanded 

by 20 bps QoQ and 10 bps YoY to 6.2%. 

 Finance cost grew by 17.6% YoY to INR6.4cr. 

 Raw material cost declined by 7% due to the lower cotton price that pushes their bottom line signifi-

cantly. 

 They are mainly focusing on the mass segment for that purpose tied up with Mr. Amitabh Bachchan 

for mass segment brand “LUX VENUS” is one of the largest vest brands in the economy category. 

 Their 35% revenue is coming from the mass segment and they are trying to capture the unorganized 

segment market share in that space at a faster pace. 

 They might increase their distribution network in the coming year which is now nearly 4.5 lacs and 

the main focus is to increase the sales volume from the existing distributors. 

 Winter wear segment contributes 10% of their annual revenue and current quarter contribution is 

INR100 crore. They are also expecting the same kind of contribution in the next year too. 

 Only 20% of the innerwear market accounted for by the premium and Semi-premium Segments, 

offering significant headroom for Premiumisation. Lux’s ONN is a premium brand growing at 30% eve-

ry year revenues from premium brands increased from 3.90% in FY13 to 9.25% in FY17. 

 With One8, they aim to disrupt the premium innerwear segment through innovative product offer-

ings. They feel extremely confident that the about their distribution and resource strength, coupled 

with the youth appeal of Mr. Virat Kohli will make One8 the most preferred brand in the premium 

category. 

 They have 100% in-house production capacity with zero Outsourcing to maintain the product quality 

and outsourcing processes such as stitching, they are able to keep their asset profile and employee 

base light. Currently, their utilization level is nearly 80-85%. 



 

 

 

News Impact 
 They have a strong geographical presence in the northern, eastern, central and western part of India, 

however, trying to enter in the southern region at a faster pace through distribution.  

 They are exporting their product in the African region however in the past due to currency fluctuation 

they have faced some criticality in the business. Now from last 6-8 months, currency fluctuation stabi-

lized and business is doing well. They are also planning to expand their business in Germany and 

France. 

 They are mainly focusing on the mass segment so e-commerce is not a threat to them however pre-

mium segment may face some issues out of that. 

 Innerwear industry is growing at 8-10% and they are expecting a growth rate of 15% with the blended 

margin of 12-13%. 

Biocon 

 Company’s revenue has grown by 2% YoY driven by strong sales of branded formulation in UAE mar-

ket which rose by 27%. Metabolics had a star performance there in this segment. 

 However company’s revenue from licensing fees has gone down significantly at INR12 Cr v/s 72 Cr in 

December last year due to some milestone payout.  

 Other income has also gone down at INR34 Cr v/s INR48 Cr December last year. 

 Revenue from research services has grown by 17% YoY at INR 45 cr backed by chemical development 

vertical. 

 Revenue from Small Molecules segment reported de-growth of 9% YoY at INR369 Cr as the generic 

division, continues to face headwinds arising from pricing pressures and channel consolidation in the 

US impacting company’s statins business. However, continued demand for immunosuppressant offset 

some of the pressure. 

 Rosuvastatin calcium, the first Generic Formulation launched in the competitive US market, has gar-

nered about 10% market share. 

 Revenue from Biologics stood at INR190 Cr this quarter, 15% down YoY. Company is expecting a sharp 

bounce back in this segment driven by new developments in FY19. 

 EBITDA stood at INR222 Cr, 24% down QoQ driven mainly by increased input, power & staff cost. Ma-

terial & power cost has gone up by 15% YoY at INR1302 Cr & employee cost has gone up by 19% YoY 

at INR612 Cr. 



 

 

 

News Impact 
 Company’s PAT stood at INR92 Cr against Bloomberg estimate of INR109 Cr. The bottom line was im-

pacted due to 42% increase in Interest & Depreciation largely attributable to their manufacturing fa-

cility commissioned at Malaysia. 

 Being the first Indian company to get USFDA approval for their biosimilar trastuzumab during this 

quarter co-developed with Mylan, one of the largest biosimilar developer in the world. 

 Trastuzumab also got regulatory approval in Brazil partnered by Lbbs Farmaceutica. 

 Company also commenced a pivotal phase II/III clinical study with Insulin Tregopil on oral insulin in 

India. 

 Company’s second oncological Biosimilar KRABEVA reported strong Sales in India. 

 Company is expecting approval of Insulin Glargine in Europe & in Russia in this calendar year.  

 European Medicines Agency (EMA) has accepted reviewing Mylan’s Marketing Authorization Applica-

tions (MAA) for proposed biosimilars of Trastuzumab and Pegfilgrastim. 

 Company’s 9 month R&D expense stood at INR283 Cr & likely to touch INR400Cr by next quarter & 

INR 450-500 cr by end of next financial year.  

Container Corporation of India Ltd. 

 There is a Volume Growth forecast of 11-12% (as said in beginning of FY). 

 The PAT Margin forecast has been revised by the company to 20%. 

 The Empty Running Charges for the 3rd Quarter of FY18 are: 

• Domestic– INR60 crores vs INR61 crores YoY. 

• EXIM– INR25 crores vs INR35 crores YoY. 

 There has been an Increase of approximately INR45crores in Employee Expense due to implementa-

tion of 3rd Pay Commission. This Abnormal increase is one-time in nature. 

 Cash in Hand as at the quarter end is INR2900 crores. 

 The company has entered into a MoU with the Andhra Pradesh Government for Logistics Manufactur-

ing, where Full SCM (supply chain mgmt.) support shall be provided in terms of Inward/outward logis-

tics services. 

 Domestic Market Share of the Company has increased by almost 200 bps. Overall Market share of the 

company is 73%. 



 

 

 

News Impact 
 The Company has handled 492 rakes in Q3 FY18 as compared to 533 in the previous quarter. 

 The Rail Freight Margin of the Company is 25.72%. 

 10% of EXIM Volume is achieved by the Company through Double Stacking. 

 Volume for the 3rd Quarter for FY18 (for 9 months ended FY18) is: 

• Domestic- 5.22 mn tonnes 

• EXIM- 23.99 mn tonnes 

 There has been a growth in Double Stacking of: 

• 120% for 9m YoY 

• 80% Q3FY18, YoY 

Indigo 

 In Q3 FY18, Indigo reported blockbuster results. Its revenues from operations grew 24% YoY to 

INR6,178, driven primarily by higher yields and RASK.  

 It’s EBITDA grew 59% YoY to INR992 Crore, while it’s PAT grew 56% YoY to INR762 Crore compared to 

INR487 Crore YoY. The robust performance was driven by better revenue management as well as 

credits received from the manufacturers.  

 In Q3 FY18, the ATF price grew by 12.6% YoY. Indigo has 32 neo aircrafts which consumes 15% less 

fuel than legacy aircrafts. So Indigo is having an added advantage compared to its competitors before 

the industry can pass on the rise in ATF to consumers through rise in ticket prices .  

 The Company reported an increase of 58% in its other income which stood at INR272 Crore in Q3 

FY18.  

 On the operational front, Indigo reported an on time performance of 81.8%, technical dispatch relia-

bility was 99.87% and flight cancellation rate was 0.34%.  

 During the quarter one of the founders has sold some of his shares through the offer for sale. This 

sale combined with the IPP offer in September has brought the public share holding to the required 

25%.  

 The Company ended the quarter with a fleet of 153 aircraft including 32 A320neos and 3 ATRs.  

 Q4 FY18 Year on Year capacity increase in ASK is expected to be 24%. The management has also stat-

ed that this high improvement of YoY RASK is not sustainable going forward.  



 

 

 

News Impact 
Quarterly Result Update 

Lux Industries 

Consolidated revenue from operations during the quarter grew 32.43% QoQ and 28.13% YoY to INR295.9 

crore, aided by volume increase due to festive season EBITDA grew 29.25% QoQ and 31.41% YoY to 

INR37.03 crore. PAT grew 38.59% QoQ and 31.20% YoY to INR18.46 crore. EBITDA margin declined by 31 

bps QoQ and expanded by 31 bps YoY to 12.51%. PAT margin expanded by 20 bps QoQ and 10 bps YoY to 

6.2%. 9MFY18 revenue grew by 15.51% YoY to INR775.29 cr. Finance cost grew by 17.6% YoY to INR6.4cr. 

Raw material cost declined by 7% due to the lower cotton price that pushes their bottom line significantly. 

Chennai Petroleum Corporation Ltd 

Consolidated revenue from operations during the quarter grew 7.98% QoQ and 6.68% YoY to INR11333 

crore beats the Bloomberg consensus estimate, higher Brent oil prices aided refining business. EBITDA 

grew 29.14% QoQ and 54.80% YoY to INR834 crore. PAT grew 22.58% QoQ and 32.68% YoY to INR386 

crore. EBITDA margin expanded by 121 bps QoQ and 229 bps YoY to 7.36%. PAT margin expanded by 41 

bps QoQ and 67 bps YoY to 3.41%, beats the Bloomberg consensus estimate. Gross refining margin (GRM) 

came in at $8.5 from $7.5 and outperformed Singapore complex refining margins by $4.4 a barrel. Average 

GRM for the nine months ended Dec 2017 is $6.64 per bbl against $5.81per bbl in Dec 2016.  

Hindustan Oil Exploration Co.Ltd. 

Consolidated revenue from operations during the quarter grew 59.05% QoQ and 143.55% YoY to INR13.36 

crore, EBITDA grew 95.16% QoQ and 538.80% YoY to INR11.69 crore. PAT grew 130.65% QoQ and 207.89% 

YoY to INR12.87 crore. EBITDA margin declined by 1619 bps QoQ and expanded by 5417 bps YoY to 87.5%. 

PAT margin expanded by 2990 bps QoQ and 2019 bps YoY to 96.33%. 9MFY18 revenue grew by 49.44% 

YoY to INR25.48 cr. Open Acreage Licensing (OAL) Program & Discovered Small Field (DSF) bid round 2 an-

nounced by the Government present excellent opportunities to grow the portfolio in near term. 

Everest Industries Ltd. 

Everest Industries Ltd comes out with a good set of numbers aftermarket hours, Consolidated revenue 

from operations during the quarter grew 12.18% QoQ and 16.73% YoY to INR290.62 crore, aided by vol-

ume increase in building product segment EBITDA grew 82.43% QoQ and 306.57% YoY to INR20.76 crore. 

PAT grew 110.02% QoQ and 167.17% YoY to INR9.43 crore. EBITDA margin expanded by 275 bps QoQ and 

1118 bps YoY to 7.14%. PAT margin expanded by 150 bps QoQ and 880 bps YoY to 3.2%. For Building prod-

uct segment topline up by 19.08% to INR181.55 crore beats our estimates INR166.68 crore, EBITDA margin 

expanded by 436 bps. For the Steel building segment, the firm has failed to meet our estimates and mar-

gins got pressed by 208 bps owing to muted demand and steep rise in raw material cost. 



 

 

 

News Impact 
Filatex India Ltd. 

Consolidated revenue from operations during the quarter grew 21.63% QoQ and 24.41% YoY to 

INR504.19 crore, EBITDA grew 4.59% QoQ and 14.59% YoY to INR37.85 crore. PAT grew 7.10% QoQ and 

113.25% YoY to INR14.48 crore. EBITDA margin declined by 122 bps QoQ and 64 bps YoY to 7.51%. PAT 

margin declined by 40 bps QoQ and up 120 bps YoY to 2.9%. EBITDA Margins got pressed by 64 bps ow-

ing to steep rise in crude oil price. COGS as % of sales expanded by 226 bps YoY to INR395.44 crore. 

Nilkamal Ltd. 

It posted a revenue of INR522.81 crores, increased by 12.51% YoY and 5.5% QoQ basis. Company's 

EBITDA was higher by 25.55% YoY and by 14.24% QoQ basis to INR66.58 crores. It has reported a Net 

Profit of INR33.08 crores in this quarter, growth of 19% compared with INR27.83 crores of previous Qtr 

and 17% compared with INR28.24 crores Dec Quarter of previous year. EPS of the company stood at 

INR22.17, higher by 19% YoY basis. Net Income margin stood at 6.33% for this quarter while registering a 

growth of 63 bps YoY and 34 bps QoQ basis. It has achieved an EBITDA margin of 12.74% in this quarter, a 

rise of 204 bps YoY and 20 bps QoQ basis. Plastics Business registered volume and value growth of 11% & 

16% on QoQ basis, and 2% & 5% on YoY basis respectively. The real estate business of the company rec-

orded sales of INR56.11 crores as against ₹57.83 crores and posted PBT of INR3.02 crores as against 

INR0.89 crores, on YoY Basis. 

Ajanta Pharma 

Ajanta Pharma declared their Q3 no today. Company’s consolidated revenue rose by 14% YoY & 9% QoQ 

at INR515.02 cr.  Company’s revenue from Asia & US operation zoomed by 79% & 21% respectively on 

quarterly basis however revenue from Africa operation was down by 14%. In absolute terms their reve-

nue from Africa, Asia & US stood at INR180 cr,161 cr & 71 cr respectively. Ajanta received 1 ANDA ap-

proval & filed for 1 in US this quarter. 2 products commercialized in US during this quarter. EBITDA has 

grown by 11% YoY & 8% QoQ at INR198 Cr. PAT was reported INR142.6 cr v/s INR115 cr Bloomberg esti-

mate which is 3% jump YoY & 11% QoQ. 

 



 

 

 

News Impact 
Dr.Reddy 

Dr. Reddy missed Q3 Bloomberg estimate of Net Profit by 14%. The Net profit was INR294 Cr , 39% down 

YoY. Company’s revenue seen at INR3834.1 cr 10% up QoQ led by a few drug approval & new launch. 

However company’s revenue from North America was down by 31% & Europe by 14%. But revenue 

grown by 53% from India operation & 25% in Rest of the world. The generic division did well this quarter 

which accounts for 75-80% of company’s total revenue. Revenue from Generic business has grown by 

5.5% QoQ at INR3027 cr. Dr. Reddy decided to pay penalty of USD5 million which is INR 31.9 cr to Depart-

ment of Justice, US with respect to the litigation involving packaging for five blister packed prescription 

products this quarter resulted an increase in “other expense” which grew to INR850.9 cr from INR767.7 

cr last quarter. The pharmaceutical services & API segment reported de-growth of 4.3% QoQ at INR689.5 

cr. Proprietary product did well this quarter, reported revenue of INR213.6 cr against INR72.8 cr last 

quarter. Increased input cost & employee cost suppressed their Margin. EBITDA reported at INR792.7 cr. 

EBITDA margin contracted at 20.7% v/s 23.2% last year. 

InterGlobe Aviation 

IndiGo, reported over 50% jump in net profit at INR762.03 crore in the three months ended December on 

the back of better revenue management and credit from manufactures. The Gurugram-based aviation 

firm had a net profit of INR487.25 crore in the December quarter of 2016-17. Revenue from operations 

rose 23.94% to INR6,177.82 crore from INR4,986.49 crore in the year-ago period. IndiGo also reported 

profit after tax of INR7.6 billion for the quarter. IndiGo also reportedthat in this quarter, passenger ticket 

revenues were INR5,322.46 crore, an increase of 21.8% and ancillary revenues were INR700.12 crore, a 

rise of 20% compared to the same period last year. Total expenses for the quarter ended December 2017 

were INR5,378.19 crore, an increase of 18% over the last year same period. The airline’s fuel expenses 

was a 20.6% increase to INR2,016 crore during the December quarter compared to INR1,671.20 crore in 

the same period last fiscal. 

Vijaya Bank 

Vijaya Bank reported a 65.45% decline in net profit at INR79.56 crore for the third quarter ended on 31 

December 2017, due to rise in provisions. The bank had posted a net profit of INR230.28 crore in the 

same quarter a year ago. The bank’s total income also declined 7.09% to INR3,450.81 crore in the quarter 

from INR3,714.37 crore a year ago. During the quarter, Vijaya Bank’s provision (other than tax) and con-

tingencies grew by 62.35% to INR676.92 crore as against INR416.95 crore in the year-ago period. The 

bank’s gross non-performing assets (NPAs) improved marginally to 6.17% as against 6.98% in the same 

quarter last fiscal. Net NPA’s also came down to 3.99% in the quarter under review compared to 4.74% a 

year ago. 



 

 

 

News Impact 
Umang Dairies 

Topline for Q3FY18 came in at INR65.22 Crore, up 50.03% YoY. EBITDA for the quarter under review came 

in at INR5.84 Crore as against a loss of INR0.17 Crore for Q3FY17. Despite significant growth in sales vol-

ume, profits were adversely impacted due to steep increase in price of milk in the first two quarters of 

the year. PAT for the quarter came in at INR2.89 Crores as against a loss of INR1.19 Crore reported for 

Q3FY17. 

Idea Cellular 

Revenue for Idea fell nearly 25% on year and around 13% sequentially to INR6509.7 crore. Net loss wid-

ened to INR1285.6 crore in this quarter from INR1107.7 crore in the previous quarter ended in Septem-

ber,2017. Idea’s ARPU has dropped to INR114 from INR132 due to 57% cut in interconnect usage charges 

(IUC).  Dragged by IUC, the company’s EBITDA fell 44% on year and 18.5% sequentially, while EBITDA 

margin contracted to 18.8% from 20.1% in the previous quarter. 

TTK Prestige 

TTK Prestige reported a 36 per cent increase in its consolidated net profit at INR47.15 crore for the quar-

ter ended December 2017. The company had posted a net profit of INR34.65 crore during the same peri-

od of the previous fiscal. Total income during the quarter under review stood at INR502.55 crore. It was 

INR469.28 crore in the year-ago period.  

Radico Khaitan 

Radico Khaitan reported strong set of numbers for Q3FY18, significantly ahead of consensus estimates. 

The net revenue for the quarter stood at INR482.5cr, 16.8% higher yoy. EBITDA jumped by 47% yoy to 

INR75.5cr. With lower raw material and other expenses as percent of net sales, the EBITDA margin for 

the quarter expanded by 321bps yoy to 15.7%. Despite higher tax outgo, the company reported 77.7% 

yoy growth in the PAT at INR35cr led by significant EBITDA margin expansion. 

Jindal Saw 

Company’s standalone net profit jumped 19 per cent to INR96.23 crore during the quarter ended on De-

cember 31, 2017. The company posted a net profit of INR80.67 crore during the same quarter in the year 

ago period. During the October-December quarter of the ongoing fiscal, the total income of the company 

also grew to INR2,180.69 crore from INR1,466.62 crore in the same period a year ago. Its total expenses 

during the said quarter were at INR2,014.26 crore, against INR1,344.35 crore in December quarter of the 

previous fiscal. 



 

 

 

News Impact 
INDIABULLS HOUSING FINANCE  

The Company reported a NII of INR1789.81 crore , a decrease of 8.38% from INR1953.33 crore on a QoQ 

basis and an increase of 13.27% from INR1580.11 crore on a YoY basis. The Company reported a growth 

in total income of 22.83% from INR3342.39 crore to INR4105.66 crore on a QoQ basis and by 36.65% on a 

YoY basis from INR3004.47 crore. The company reported a Net Profit of 36.8% on a QoQ basis from 

INR851.96 crore to INR1165.47 crore and by 55.35% on a YoY basis from INR750.24 crore. The fourth in-

terim dividend of INR14/share has been declared by the board of directors of the Company. During the 

current quarter the company has disposed off one of its wholly owned subsidiary Indiabulls life insurance 

Company ltd. 

CAN FIN HOMES 

The Company reported its Income from operations(adjusted for expenses) at INR111.60 crore  that de-

creased from INR114.18 crore by 2.26% on a QoQ basis and increased by 18.88% on a YoY basis from 

INR93.88 crore. The total income increased from INR349.64 crore to INR392.09 crore by 12.14% on a YoY 

basis and marginally by 2.15% on a QoQ basis. The Net Profit increased by 34.4% from INR59.60 crore to 

INR80.10 crore on a YoY basis and by 6.81% on a QoQ basis. 

Force Motors 

Force Motors has reported their Q3 FY18 earnings. Revenue stood at INR749.52 crore, up by 21% YoY 

and EBITDA has increased to INR55.16 crore while registering a growth of 91% YoY. But PAT has dropped 

37% YoY basis due to a significant rise in deferred tax expense. 

L&T Tech 

Company has reported its Q3 Nos. Company reported a sequential 8% up in Revenue at INR969.1 Cr. 

EBITDA was also up by 8% QoQ at INR 148.5 Cr. Net Profit jumped 3% QoQ at INR 126.5 Cr. Among differ-

ent verticals Transportation segment has grown by 3%,Process engineering by 7%, Telecom space has 

grown by 23% QoQ. 

Avenue Supermarts 

Avenue Supermarts, which runs the D-Mart supermarkets chain, posted a 65.77% jump in its net profit at 

INR251.76 crore on a standalone basis for the quarter ended 31 December. The company had reported a 

net profit of INR151.87 crore in the corresponding quarter a year ago. Its total income in the quarter un-

der review stood at INR4,108.47 crore, up 22.71%, against INR3,347.85 crore in the year-ago period.  



 

 

 

News Impact 
Havells India 

Consumer electrical goods maker Havells India Ltd reported a stand-alone net profit of INR194.36 crore 

for the quarter ended in December 2017, compared to a profit of INR152.97 crore a year ago. Total in-

come during the quarter under review stood at INR1,993.53 crore versus INR1,650.68 crore in the year-

ago period. The results are not comparable with previous period as it had acquired consumer durable 

business of LEEL Electricals Ltd in May last year. Havells India chairman said “We expect that rationalisa-

tion of GST (goods and service tax) rates for electrical product categories would trigger positive senti-

ments amongst consumers. We are optimistic on growth going forward,”. Revenue from switchgear     

division was INR344 crore during the quarter as against INR331 crore in the third quarter of the financial 

year 2016-17. The cable division grew to INR626 crore in the quarter as compared to INR609 crore in the 

corresponding quarter of last year. 

CDSL 

The income from operations (adjusted for expenses) reflected an increase in income from INR28.59 crore 

to INR29.40 crore by 2.83% on a QoQ basis and by 54.33% from INR19.05 crore. The Company reported a 

decrease in Net Profit of 5.4% from INR26.85 crore to INR25.4 crore on a QoQ basis and increased by 

24.69% on a YoY basis from INR20.37 crore.The Company reported revenue on a segment basis where 

the depository segment reflected a growth of .68%,the data entry and storage segment reported a 

growth of 7.68% on a QoQ basis, whereas Other segment reported decrease in revenue by 18.9% on a 

QoQ basis. 

AXIS BANK 

Net interest income (NII) of the company increased by 9.17% to INR4731.22 crore versus INR4333.73 

crore YoY. The Company reported 68% rise in Net Profit on a QoQ basis from INR432.38 crore to 

INR726.44 and by 25.345 on a YoY basis. The Company reported its provisions and contingencies de-

creased by 25.94% to INR2811.04 crore from INR3795.80 crore YoY. On QoQ basis, it fell by 10.49% from 

INR3140.41 crore. The Gross non-performing assets (GNPAs) of the Company decreased by 62 bps from 

5.9% to 5.28% on QoQ basis and increased by 6bps from 5.22% to 5.28% on YoY basis. The Net non-

performing assets (NNPAs) of the Company decreased by 56bps from 3.12% to 2.16% on QoQ basis and 

increased by 38bps on YoY basis. Other income of the Company was INR3400.21 crore, decreased by 

23.74% to INR2593.08 crore YoY. On a segment basis there was a growth in the revenue of treasury seg-

ment by 4.98%, in the wholesale banking it was 2.88%,the retail banking segment showed a growth of 3% 

whereas other banking business reflected a negative growth of 2.8%. 



 

 

 

News Impact 
Raymond Ltd. 

Consolidated revenue for the quarter ended December 31, 2017 stood at INR1484.24 Crores against 

INR1306.87 Crores, up by 13.6% over the same period last year. It was backed by strong growth across all 

segments. Branded Textile was up 14% at INR768 Crores over previous year, driven by wedding season 

and recovery in wholesale channel. Branded Apparel was up by 7% at INR332 crores led by wedding sea-

son and the early EOSS. Garmenting sales stood at INR149 crores, up by 26% led by exports growth in 

North America. Luxury Cotton Shirting Fabric sales was at INR149 crores, up by 14% on account of better 

offtake by the customers. Tools & Hardware revenue was up by 24% to INR98 crores over previous year 

driven by better performance in domestic market and volume driven exports growth in Asian and African 

marketsAuto Components sales was at INR49 crores, higher by increased demand from passenger & com-

mercial vehicle segments and non-auto segment. EBITDA for the quarter was at INR130.85 Crores against 

INR82.25 Crores, up by 59% over last year. EBITDA Margin improved by 252bps to 8.81% on YoY basis. 

PAT stood at INR28.84 crores against loss of INR15.84 crores over the same period last year. Store counts 

was at 1161 against 1142 over last quarter across all formats 

Maruti Suzuki 

The Company has reported a 3 percent growth year-on-year in profit at INR1,799 crore for December 

quarter and has cut royalty payment. Profitability was hit by lower other income due to mark-to-market 

impact on the invested surplus and higher tax expenses. Profit for year-ago quarter stood at INR1,747.2 

crore. Revenue from operations for the quarter grew by 14.2 percent to INR19,283 crore compared to 

INR16,888 crore in year-ago, driven by double digit sales volumes. The company sold a total of 4,31,112 

vehicles during the quarter, a growth of 11.3 percent over the same period last year, with domestic sales 

growing 12.4 percent to 4,00,586 units. Maruti Suzuki said the board has approved a revision in the 

method of calculating royalty which would result in lower royalty payments for new model agreements 

starting the Ignis. EBITDA increased 22.1 percent to INR3,038 crore and margin expanded by 100 basis 

points to 16 percent compared to year-ago. 



 

 

 

News Impact 
Domestic News 

Power minister R.K. Singh supports tax incentives for electric vehicles 

Power minister R.K. Singh on made a pitch for tax incentives for electric vehicles and said the ministry will 

soon come out with regulations for promoting e-mobility in the country. The minister also said that the 

electricity amendment bill which seeks renewable of distribution licences for discoms among other pro-

posals is likely to be moved in the upcoming budget session. The power ministry will also do away with 

cross subsidy in the proposed power tariff policy to promote e-mobility, as nobody will buy power at 

INR11/unit. 

JSW Steel seeks to buy Bhushan Steel, Monnet assets 

JSW Steel Ltd is interested in snapping up two struggling rivals, Bhushan Steel Ltd and Monnet Ispat & 

Energy Ltd, as part of an industry-wide wave of consolidation sparked by a new bankruptcy law designed 

to clear out distressed assets. The Mumbai-based company will partner with Japan’s JFE Holdings Inc., 

which holds a 15% stake in JSW Steel, and other investors to bid for the assets. The acquired companies 

would be standalone assets and not part of JSW Steel. 

Ashok Leyland wins INR350 cr order from VRL Logistics for 1,200 trucks 

Hinduja group flagship firm Ashok Leyland today said it has received an order for 1,200 trucks worth over 

INR350 crore from VRL Logistics Ltd (VRL). The trucks will come fitted with the latest in features and tech-

nology that will help VRL to have reduced maintenance time, fewer stop overs, better efficiency resulting 

in better uptime and increased profitability. According to the Chairman, although the company is associ-

ated with multiple commercial vehicle manufacturers, 80 per cent of its existing fleet is procured from 

Ashok Leyland. 

Bharti Airtel receives regulatory nod to buy Millicom's Rwanda unit 

The Company has received regulatory approval from the Rwanda Utilities Regulatory Authority (RURA) to 

acquire Millicom International Cellular's Rwanda unit, Tigo Rwanda. Last month, it had inked a definitive 

pact with Millicom International under which Airtel Rwanda would buy 100% equity interest in Tigo 

Rwanda, and in turn, consolidate the Rwandan mobile market by putting Airtel as a strong No 2 carrier by 

revenue in the African country. After the merger, all 14 Airtel units in Africa will become Ebitda positive, 

going forward. 

VRL Logistics places an order for 1200 Ashok Leyland Trucks 

Ashok Leyland has received an order of 1200 trucks worth INR350 crores from VRL Logistics Limited 

(VRL), which is one of the largest logistics companies in India.  These truck will have all the advanced fea-

tures to bring more efficiency and profitability to the VRL’s expanding fleet. 



 

 

 

News Impact 
Domestic air traffic doubles to over 100 mn in 7 yrs on low fares, oil 

Strong passenger growth in the past three years has resulted in domestic air traffic crossing the 100-

million mark in 2017. The surge in the past 36 months has been fuelled by low crude oil prices, discounts, 

and capacity addition in the domestic market. Air traffic crossed the 50-million mark some time in 2010, 

and passenger growth has doubled in the past seven years. In 2017, domestic airlines carried over 116.7 

million passengers, a growth of 17.4 per cent over 2016. 

ONGC gets govt nod to sell stake in IOC, GAIL to fund HPCL buy 

State-owned Oil and Natural Gas Corp. Ltd (ONGC) has received approval from the government to sell its 

stake in Indian Oil Corp. Ltd (IOC) and GAIL India Ltd to help fund the INR36,915 crore acquisition of Hin-

dustan Petroleum Corp. Ltd (HPCL). ONGC holds a 13.77% stake in IOC. It also holds 4.86% stake in gas 

utility GAIL, which is worth over INR3,847 crore. Currently, ONGC is funding the acquisition of govern-

ment’s 51.11% stake in oil refining and marketing firm HPCL from the about INR12,000 crore cash it has 

and short- term borrowing. 

Kalpataru Power received order of INR871 crore 

The company secured new orders/ notification of award of INR871 crore, which includes orders worth 

INR282 crore for design, supply and construction of substations and associated transmission line work 

from APTRANSCO. It also includes, 400kV double circuit transmission line from Power Grid Company of 

Bangladesh and an order for 132 kV transmission line from Nepal Electricity Authority totaling approxi-

mately INR100 crore. The order of pipeline augmentation work in Rajasthan for INR366 crore from a pri-

vate client and design, supply, erection, testing & commissioning of railway electrification work for 

INR123 crore from CORE. 

DP World and India's NIIF to invest up to USD3 billion in transport, logistics 

Dubai-based ports operator DP World and India's National Investment and Infrastructure Fund (NIIF), a 

quasi-sovereign wealth fund, said on Monday they had created a fund to invest up to USD3 billion of eq-

uity in the transport and logistics sectors in India.  

The money will target acquiring assets and developing projects in sea and river ports, freight corridors, 

special economic zones, inland container terminals, and logistics infrastructure such as cold storage, the 

two organization. 

DP World, which operates several ports in India, said in January last year it was partnering with Canadian 

pension fund manager Caisse de depot et placement du Quebec to create an investment vehicle worth 

USD3.7 billion that would invest in ports and terminals worldwide. 



 

 

 

News Impact 
Mumbai Delhi is the world 3rd busiest air route 

The route between Mumbai and Delhi has emerged to be the third busiest in the world having a total of 

47462 flights in CY17. That’s almost 130 flights per day. 

Indigo and Jet Airways has 17 departures per day in the route. Airlines say that the route makes up about 

10% of their capacity and revenue – making it by far the biggest market. Most airlines are pushing for 

more capacity but none are available. According industry experts, if slots are available – 10%-12% growth 

is achievable. 

Average passenger load factor for this route is around 80%-90%. The demand is growing and around 

10,000 passengers depart every day from Mumbai to Delhi and vice-versa of which around 70% is corpo-

rate travelers travelling during the peak hours. 

Last year only Indigo and Vistara were given additional slots for this route. 

The route between Bengaluru – Delhi has emerged to be the 11th busiest with 29427 flights whereas the 

route between Bengaluru-Mumbai is the 16th busiest with 23875 flights. 

Passengers carried by domestic airlines during Jan-Nov 2017 were 1059.34 lakhs as against 903.36 lakhs 

during the corresponding period of previous year thereby registering a growth of 17.27 %. 

This trend further strengthens the fact that India tops the air travel growth followed by Russia, China and 

US. 

Aviation is unlikely to show the impact of higher crude prices in the Q3-FY18 results but we have to keep 

a close watch on the Q4-FY18 results which might show some dip on the margins. However we believe 

with strong demand and infrastructure constraints, airlines will be able to pass on the higher crude prices 

to consumers. 

 

Infosys to boost Hong Kong-based ASW's digital transformation 

Infosys on Monday announced a strategic partnership with Hong Kong-based AS Watson Group, an inter-

national health and beauty retailer, to accelerate ASWs digital transformation initiatives. As part of the 

collaboration, Infosys would provide technology services across data science and Artificial Intelligence 

(AI) to ASW. 



 

 

 

News Impact 
Indian overseas Bank transfers its INR748 crore claim in Bhushan Steel to an ARC 

The insolvency resolution professional (IRP) for Bhushan Steel Ltd, informed the National Company Law 

Tribunal (NCLT) that Indian Overseas Bank assigned a debt amount of INR748 crore to Assets Care & Re-

construction, an asset reconstruction company (ARC). The leader of creditors’ consortium, State Bank of 

India, had filed an insolvency resolution against Bhushan Steel in July, 2017 for recovery of over 

INR44,000 crore. In August 2017, IRP Vijaykumar Iyer had verified the claim of over 44,498 crore made by 

a committee of creditors comprising 49 lenders. 



 

 

 

News Impact 
Global News 

Oil Extends Gains above $66 on Record U.S. Crude Stockpile Drop 

Oil extended gains above $66 a barrel after U.S. crude stockpiles declined for a record 10th week, trim-

ming a glut. Futures added as much as 1 percent in New York after surging 1.8 percent on Wednesday to 

the highest close in more than three years. Inventories slid by 1.07 million barrels last week as supplies 

edged lower toward their five-year average, according to Energy Information Administration data. U.S. 

output rose for a second week to the highest level in more than three decades. 

 

Oil Companies to Reopen Their Checkbooks as Brent Surpasses $70 

After more than three years of belt-tightening, resurgence in crude prices has fueled oil-company opti-

mism, and a readiness to reopen the checkbook. More than two-thirds of 813 senior oil executives expect 

increased capital spending in 2018, double last year’s percentage, according to a survey by Norwegian 

consultants DNV GL. Underlying those projections is a recovery in Brent crude to $70 a barrel, a level not 

seen since 2014 and more than double the price two years ago. Energy companies implemented sweep-

ing cost cuts during crude’s crash, and many say they’ll try to keep those savings even as prices rise.  

 

JSW Steel Bidding for Monnet, Bhushan Steel Assets 

JSW Steel is partnering with JFE, other investors to buy stressed assets, Sajjan Jindal, chairman of JSW 

Group, says in an interview to BloombergQuint at the World Economic Forum’s annual meeting in Davos. 

JSW will invest part of equity in assets; not looking to be a majority stakeholder right now and acquired 

companies will be standalone assets and not part of JSW steel: Jindal. JSW not interested in Essar Steel, 

Electrosteel: Jindal. JSW Cement is bidding for Binani Cement, looking at power assets of Jaypee Associ-

ates. 

 

India may impose anti-dumping duty on imports of coated paper 

India may impose antidumping duty on coated paper from China, EU and the US as the government has 

initiated a probe into an alleged dumping of the product following complaints by domestic players. Indian 

Paper Manufacturers Association on behalf of BILT Graphics Paper Products, subsidiary of Ballarpur In-

dustries, has filed an application before the Directorate General of Antidumping and Allied Duties (DGAD) 

for initiation of anti-dumping investigation on imports of coated paper from these countries. The authori-

ty "hereby initiates an investigation into the alleged dumping, and consequent injury to the domestic in-

dustry. 



 

 

 

News Impact 
World crude steel output increases by 5.3% in 2017 

World crude steel production reached 1,691.2 million tonnes (Mt) for the year 2017, up by 5.3% com-

pared to 2016. Crude steel production increased in all regions in 2017 except in the CIS, which has re-

mained stable (subject to current estimates). Annual production for Asia was 1,162.5 Mt of crude steel in 

2017, an increase of 5.4% compared to 2016. China’s crude steel production in 2017 reached 831.7 Mt, 

up by 5.7% on 2016. Japan produced 104.7 Mt in 2017, down by -0.1% compared to 2016. South Korea 

produced 71.1 Mt of crude steel in 2017, an increase of 3.7% compared to 2016. India’s crude steel pro-

duction for 2017 was 101.4 Mt, up by 6.2% on 2016. It produced 8.796 million mt crude steel in Dec 2017 

alone, increasing by 4.9% over last year’s corresponding month’s 8.385 million mt. 

China's $15 Trillion Shadow Banking Edifice Showing More Cracks 

Strains are spreading in China’s $15 trillion shadow banking industry as investors pull back from the debt-

like savings products that helped drive leverage to dangerous levels. Most affected are some $3.8 trillion 

of so-called trust products, until now the fastest-growing shadow banking segment and a popular way for 

debt-ridden property developers and local governments to raise funds from millions of ordinary Chinese. 

In recent weeks, at least two of the products have been forced to delay payments as the market started 

to freeze up, making it harder to refinance maturing issues with new ones. 

Copper Inventories Surge Most in 10 Months, Sending Prices Lower 

Copper slumped to a one-month low as a large delivery of metal into exchange warehouses in Asia refo-

cused attention on demand during a seasonally weak period for industrial activity in China. Prices fell as 

much as 2.6 percent to $6,885 a ton on the London Metal Exchange as inventories tracked by the bourse 

jumped by the most in 10 months, continuing a pattern of spikes and drawdowns in LME inventories seen 

throughout 2017.  

Biocon Has Secured Long-Term Roadmap With Sandoz Deal 

Collaboration with Sandoz gives recognition to Biocon’s capabilities, elevates its reputation globally, Rohit 

Bhat and Abdulkader Puranwala, analysts with Batlivala & Karani Securities India Pvt write in note dated 

Jan. 22. Timing of announcement positive, even though products from tie-up will take several years to 

reach markets. R&D costs and capex associated with Sandoz accord unlikely to significantly affect Bio-

con’s “short-term” profit & loss. 

 



 

 

 

News Impact 
China's Copper Output Jumps to Record as Smelting Capacity Grows 

China’s refined copper production climbed to an all-time high both on a monthly and an annual basis as 
domestic smelters expand capacity and increase runs to meet growing demand in the world’s biggest 
consumer. Output of the metal used in cables, wires and pipes rose 7.7 percent to 8.89 million metric 
tons in 2017 from a year earlier, National Bureau of Statistics data showed on Monday. December pro-
duction was 865,000 tons. China has a significant amount of smelting capacity coming online over the 
next two years, which means that shipments of ore and concentrates will grow the most among the vari-
ous categories of copper imports. 
 

India Is Said to Seek Steel Ministry's Control of Iron, Coal 
India is considering a plan to hand over control of iron ore and coking coal mining to the steel ministry to 
boost supplies of the key steelmaking materials as the country is poised to become the world’s second-
biggest producer, according to a person with knowledge of the plan. The proposal to shift the regulatory 
authority from the current mines and coal ministries is under discussion and needs approval from the 
prime minister’s office and the ministries, said the person, who asked not to be identified as the matter is 
not yet public.  
 

Indian Top Oil Explorer ONGC May Raise $5.48 Billion to Buy HPCL 

India’s biggest oil and gas explorer has widened its first debt-raising plan to as much as $5.48 billion to 
buy state-run refinerHindustan Petroleum Corp. Oil & Natural Gas Corp’s board has approved raising as 
much as 350 billion rupees in loans to buy the government’s 51.1 percent stake in HPCL. That would be a 
40 percent increase from its plan last year to raise 250 billion rupees. The state-run explorer said Satur-
day it will pay 369 billion rupees in cash for the stake. 



 

 

 

CORPORATE ACTION 
BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Domestic Events 

Company Record Date Ex-Date Details 

HCL Technologies Ltd   Cash dividend of INR2 effective 29-01-2018 

Sasken Technologies Ltd   Cash dividend of INR3 effective 30-01-2018 

Bharti Airtel Ltd   Cash dividend of INR2.84 effective 30-01-2018 

Wipro Ltd   Cash dividend of INR1 effective 31-01-2018 

Reliance Nippon Life Asset Management Ltd   Cash dividend of INR5 effective 31-01-2018 

Rane Madras Ltd   Cash dividend of INR4.50 effective 01-02-2018 

Kirloskar Oil Engines Ltd   Cash dividend of INR2.50 effective 01-02-2018 

Indiabulls Housing Finance Ltd   Cash dividend of INR14 effective 01-02-2018 

Idea Cellular Ltd   Corporate meeting effective 30-01-2018 

Indian Bank   Corporate meeting effective 31-01-2018 

Events 

Global Events 

 January 29, 2018: The U.S. Personal Income and Personal Spending for December 2017. 
 January 30, 2018: Japan Unemployment Rate and Retail Sales for December 2017. Euro Area GDP for Q4 2017. 

Euro Area Consumer Confidence and Business Confidence for January 2018.  
 January 31, 2018: China NBS Manufacturing PMI for January 2018. The U.S. ADP Employment Rate Change for 

January 2018. Euro Area Inflation for January 2018. Euro Area Unemployment Rate for December 2017. Japan 
Industrial Production for December 2017. Japan Consumer Confidence for January 2018. 

 February 01, 2018:  China Caixin Manufacturing PMI for January 2018. Japan Nikkei Manufacturing PMI for Janu-
ary 2018. Euro Area Manufacturing PMI for January 2018. Fed Interest Rate Decision. The U.S. Manufacturing PMI 
for January 2018. The U.S. Initial Jobless Claims for January 27, 2018.  

 February 02, 2018: The U.S. GDP for Q4 2017. The U.S. Unemployment Rate for January 2018. 

 Quarterly Results:  Apar Industries Ltd., Century Textiles & Industries Ltd., Emami Ltd., Housing Development Finance Corp.Ltd., Himadri Speciality 
Chemical Ltd., HSIL Ltd., Idfc Limited., Mahindra Logistics Ltd., Orient Cement Ltd., Reliance Communications Ltd., Tech Mahindra Ltd., TRF Ltd., Apollo Pipes 
Ltd., Ashoka Buildcon Ltd., Bharat Financial Inclusion Ltd., Blue Dart Express Ltd., Cholamandalam Investment And Finance Company Ltd., Genus Paper & 
Boards Ltd., Gic Housing Finance Ltd., Godrej Consumer Products Ltd., Graphite India Ltd., Indian Oil Corporation Ltd., Jk Paper Ltd., Lakshmi Vilas Bank Ltd., 
Mahindra Lifespace Developers Ltd., Manpasand Beverages Ltd., Reliance Power Ltd., SBI Life Insurance Company Ltd., Subros Ltd., Supreme Industries Ltd., 
Tvs Motor Company Ltd., Amrit Corp.Ltd., Alembic Pharmaceuticals Ltd., Archies Ltd., Arvind Ltd., Dabur India Ltd., Dhampur Sugar Mills Ltd., Escorts Ltd., 
Exide Industries Ltd., Ghcl Ltd., Hindustan Construction Co.Ltd., Heg Ltd., Hindustan Copper Ltd., ICICI Bank Ltd., IIFL Holdings Limited., Jammu & Kashmir 
Bank Ltd., Jk Lakshmi Cement Ltd., JSW Steel Ltd., Kajaria Ceramics Ltd., Karur Vysya Bank Ltd., Larsen & Toubro Ltd., National Fertilizers Ltd., Nocil Ltd., 
Ntpc Ltd., Petronet Lng Ltd., Phillips Carbon Black Ltd., PVR Ltd., Reliance Infrastructure Ltd., Shoppers Stop Ltd., Srikalahasthi Pipes Limited., Tci Express 
Ltd., Vedanta Limited., Akzo Nobel India Limited., Ashok Leyland Ltd., Bajaj Finserv Ltd., Bajaj Finance Limited., Cera Sanitaryware Ltd., Hawkins Cookers 
Ltd., Khadim India Ltd., MRF Ltd., Orient Paper & Industries Ltd., Power Grid Corporation Of India Ltd., Royal Orchid Hotels Ltd., Titan Company Limited., 
Zee Media Corporation Limited., Aditya Birla Fashion And Retail Ltd., Bajaj Auto Ltd., Glaxosmithkline Pharmaceuticals Ltd., Godrej Properties Ltd., Hindalco 
Industries Ltd., Maharashtra Seamless Ltd., Tata Global Beverages Limited., Thomas Cook (India) Ltd., J.K.Cement Ltd., V2 Retail Ltd. 

 January 31, 2018: India Infrastructure Output for December 2017.  

 February 01, 2018: India Union Budget. India Nikkei Manufacturing PMI for January 2018.  

 February 02, 2018: India’s Foreign Exchange Reserve for the week ended January 26, 2018.  

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other 

leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 



 

 



 

 

 

Disclaimer 

Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth 
Management Ltd. (SMIFS) is circulated for the purpose of information only to the intended recipient and should 
not be replicated or quoted or circulated to any person/corporate or legal entities in any form. This document/ 
documents/ reports/ opinion should not be interpreted as an Investment/ taxation/ legal advice. While the in-
formation contained in the report has been procured in good faith, from sources considered/ believed to be reli-

able, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in the report may not be consid-
ered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the 
company (SMIFS) are often sought after for expressing their views on print/ electronic/ web media. The 
views expressed are purely based on their assumption/ understanding on fundamental approach/ tech-
nical and historic facts on the subject. The views expressed should not be construed as an offer to buy/ 
sell or hold equity/ commodity/ currencies or their derivatives. The views/ opinions expressed is for 
information purpose only, and may change due to underlying factors, related or unrelated or other mar-

ket conditions and may or may not be updated.  

 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and 
representatives shall not be liable for any damages whether direct or indirect, incidental, special or consequen-
tial including lost revenue or lost profits that may arise from or in connection with the use of the information/ 
research reports/ opinions expressed.  
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on 
which the research report is made or opinion is formed or views are expressed in print or electronic media. We 
ensure all compliance is adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  

 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the 
views expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ 
analysts. Stewart & Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirect-
ly, related to specific recommendations or views expressed by the research analysts/ market strategists/ Portfolio 
Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & 
Exchange Board of India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 3051 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
 
For queries related to compliance of the report, please contact:  
- Sudipto Datta, Compliance Officer  
Contact No.: +91 33 30515414 / 4011 5414  
Email Id.: compliance@smifs.com / sudipta@smifs.com 
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